
















































































































































































































































































































































































Auditors responsibilitl(:

5. Pursuant to the requirement of the Karnataka Electricity Regulatory Commission,

Bangalore, it is our responsibility to provide reasonable assurance whether: -

i. The amounts in the Licensed Activity Balance sheet for the year ended 31.03.2018

have been accurately extracted from the Audited Financial Statements.

ii. The amounts stated in the Licensed Activity Statement of Profit and Loss Account

have been accurately extracted from the Audited Financial Statements for the year

ended 31.03.2018.

iii. The amounts stated in the Licensed Activity Statement of Revenue Requirement and

Revenue Gap have been accurately extracted from the Audited Financial Statement

for the year ended 31.03.2018.

iv. The amounts stated in the Licensed Activity Cash Flow Statement have been

accurately extracted from the Audited Financial Statement for the year ended

31.03.2018.
6. We as the statutory auditors of Mangalore SEZ Limited have audited financial

statements referred to in paragraph 2 & 5 above, on which we issued an unmodified

audit Opinion vide our report(s) dated 14th May, 2018 respectively. We conducted the

audit of these financial statements in accordance with the Standard on Auditing and

other applicable authoritative pronouncements issued by the Institute of Chartered

Accountants of India. Those Standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free of material

misstatement.
7. We conducted our examination of the Statement in accordance with the Guidance Note

on Reports or Certificates for Special Purposes issued by the Institute of Chartered

Accountants of India. The Guidance Note requires that we comply with the ethical

requirements of the Code of Ethics issued by the Institute of Chartered Accountants of

India.
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8. We have complied with the relevant applicable requirements of this Standard on Quality

Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical

Financial Information, and Other Assurance and Related services Engagements.

Opinion:

9. Based on our examination as above, we are of the opinion that:

i. The amounts stated in the Licensed Activity financial statements viz., Balance Sheet,

Profit & Loss Account, Cash Flow Statement, Statement of Revenue Requirements

and Revenue Gap have been accurately extracted from the Audited Financial

Statement for the year ended 31st March, 2018 after adjustment of revenue deficit of

RS 3.91 crores ( Rs 0.60 crores for FY 2015-16 and Rs 3.31 crores for FY 2016-17)

recoverable from customers pursuant to the order of Karnataka Electricity regulatory

Commission date 14.05.2018 received after adoption of audited financial staements

for FY 2017-18 .Accordingly, the revenue of rs 3.91 crores is considered as Revenue

from sale of Power and Recoverable From Customers

Restriction on use:

10. This certificate is addressed to and provided to the Board of Directors of the Company

solely for the purpose to enable comply with requirement of Karnataka Electricity

Regulatory Commission and should not be used by any other person or for any other

purpose. Accordingly, we do not accept or assume any liability or any duty of care for

any other purpose or to any other person to whom this certificate is shown or into whose

hands it may come without our prior consent in writing.

MIs. MAHARAJ N.R. SURESH AND CO.,
Chartered Accountants

(Firm's Registra~on 10': 00~31S)
\,~~

CA K V SRINIVASAN
Partner

ICAI Membership No.: 204368

Date : 20.11.2018
Place: Mangalore

3



MSEZl: REVENUEREQUIREMENT& REVENUEGAP

MSEZL.Tofal
Rs.In Cr

SI. No.
FY 18

Defails Acfuals

Power Purchase in Million Units (MU) 42.19
Energy Available at interface point (MU) 42.19
Sale of Power (MU) 41.80
Loss% 0.93%
Average Cost of Supply (in paise) 832.28

1 Receipts
a Revenue from tariffs & Miscell. Charges 34.76
b Tariff subsidy for BJ/KJ & IPsets
c REsubsidy from Gov!.

Tofal 34.76

2 Expenditure
a Power Purchase 25.55

b R&M Expense 0.70

c Employee Expenses 0.41

d A&G Expense 0.24

e Depreciation 2.73

f Interest & Finance Charges 2.50

9 Less: Interest & other expenses capitalised -
h Other Debits (inc\. Prov tor Bad debts) -

I Extraordinary Items -
) Other (Misc.)-net prior period credit -

Tofal 32.13

3 ROE 3.03

4 Other Income 0.36

5 Provision for faxes .

6 Annual Revenue Reaulrement(2)+(3).(4H5) 34.79

7 Surplus( +) / Shorflall( -) : (1).( IT (0.0'1'

before fariff revision

8 Subsidy receivable from Government -

9 Surplus( +) / Shorflall(.) : (7)-(8) (0.04)

after fariff revision
Note 1: The interest & finance charge of Rs,2,50 Crores, as above, does not include

(I) interest on capital loan payable on normati~e debt portion, allowed as per tariff
regulatonsand (ii) normativeintereston workingcapital loan,
Note2: The deferredtax liabilityof Rs,1,65Cr is not consideredin From 'RR-GAP'since it is
onIv a provisionfor tax liabilityas oer acoountingstandards, r:.•.."~)~~'~i
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---MSEZL: PRq-,,!!~ LOjS-ACCOUNf-
Form A1

-'-'--_. .._, ...._---- ...... _---- ---- --_._-- ----"--
MSEZL-Tolal

!
-- '--'- - .. .. -- . . - ... - _._ .. _-

IIRs, in Cr)

Ref Form-
No

PARTICULARS
FY 18

Actual

POWER PURCHASE in MILLION UNITS (MU) 42.19

T1/D\ ENERGY AVAILABLE AT INTERFACE POINTS (MU) 42.19

T2/D2 ENERGY SOLD (MU) 41.80

DISTRIBUTION LOSS (%) 0.93%

INCOME

T2/D2 REVENUE FROM SALE OF POWER 34.76

T3/D3 TARIFF SUBSIDY FOR BJ/KJ & IP SETS

T3/D3 REV SUBSIDIES & GRANTS

T4/D4 OTHER INCOME
0.36

TOTAL
35.12

EXPENDITURE

T1/D1 PURCHASE OF POWER
25.55

T5/D5 REPAIRS & MAINTENANCE
0.70

T6/D6 EMPLOYEES COSTS
0.41

T7/D7 ADM & GENERAL EXPENSES
0.24

T8/D8 DEPRECIATION AND RELATED DTS
2.73

T9/D9 INTEREST & FINANCE CHARGES
2.50

SUB.TOTAL
32.13

TIO/D10 LESS: EXPENSES CAPITALISED:
-INTEREST & FINANCE CHARGES CAP ITALISED -

-OTHER EXPENSES CAPITALISED

SUB-TOTAL
.

T11/D11 OTHER DEBITS (inc!. Bad debts)

T12/DI2 EXTRAORDINARY ITEMS
TOTAL EXPENDITURE

32.13

PROFIT (LOSS) BEFORE TAX
2.99

PROVISION FOR TAXES

Current Tax
Deferred Tax

1.65

PROFIT (lOSS) AFTER TAX
1.34

T13/D13 NET PRIOR PERIOD Debifs/Credits

A-4 RETURN ON EQUITY
3.03

GAP
(1.69)

Note 1: The interest & finance charge of Rs.2.50 Crores, as above, does not include

(i) interest on capital loan payable on normative debt portion, allowed as per tariff

regulatons and (ii) normative interest on working capital loan.
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MSEZL: BALANCE SHEETAS AT THE END OF THE YEAR
MSEil: Toto'i- ..~..'---1----.- ..:

Ref Form
No PARTICULARS

MSEZL Audited
Figures as 01

31st March 2018

A

Non. License
Activity as 01
31s1 March

2018
8

L1cnese
activity as at
31s1 March

2018

C

! Form A2

IRs In C:,l
L1cnese

actlvlly as at
31s1 March

2017
D

T9/D9

Tl4/D14

SHAREHOLDER'S FUNDS:
EQUITY SHARE CAPITAL - (including shore
deposit)
EQUITY SHARE CONTRIBUTION
RESERVES8. SURPLUS

Total
LOAN FUNDS:
LOANS FROM STATEGOVT
LOANS FROM OTHERS- SECURED
LOANS FROM OTHERS- UNSECURED
FRESH BORROWINGS FOR CAPEX

Total
CONTRIBUTIONS, GRANTS 8. SUBSIDIES
TOWARDS COST OF CAPITAL ASSETS
OTHER LONG TERM LIABILITIES
LONG TERM PROVISIONS
DEFERRED TAX LIABIlITY

GRAND TOTAL

50.00

20.82
70.82

562.92

562.92

18.73

913.23
1.50

40.74
T.607.94

50.00

23.95
73.95

538.48

538.48

18.73

913,23
1.50

35.95
1.581.85

35.55
13.13
32.42

24.44

24.44

4.78
61.63

35.55
(4.47
31.08

24.81

24.87

3,13

59.08

APPLICATION OF FUNDS:

Tl5/D15
T8/D8
Tl6/D16
Tl7/D17

NET FIXED ASSETS:
01 GROSS BLOCK
bl LESS:ACCUMULATED DEPRECIATlON+AAD
c) NET FIXED ASSETS
dJ CAPITAL WORK IN PROGRESS
el ASSETSNOT IN USE
tI DEFERRED COSTS
g) INTANGIBLE ASSETS

SUB TOTAL OF ( cl TO (g)

1.368.29
95.10

T.273.19
170.57

13.88
1.457.64

1.303.13
87.43

1.215.70
168.61

13.88
1.398.18

65.16
7.66
57.50
1.96

59.46

65.03
4,93
60.10

60.10

INVESTMENTS
LONG TERM LOANS AND ADVANCES - SECURITY
DEPOSIT KEPTWITH MESCOM AND OTHERS

OTHER NON-CURRENT ASSErS
OTHERS
SUB TOTAL

0.09

5.21

26.65
0.50
32.44

0.09

1.36

26.65
0,50
28.59

3.85

3.85

3.85

3.85

0.36

3.74

0.29

5.23
(4.87

59.08

1.60

( 1.53)

4.06

0.18
3.40
0.43

6.37

0,33

61.63

8.07
(1.70

7.21

r 1.17

8,07

128.36
155.11

53,08
57.75
9.46

54.87

162.58

25.49
35,55

4.98

1.581.85

283.47

8.07

4.06

5.31

53.26
61.15
9.89

24.32

54.87

254.28

169.79

GRAND TOTAL

NEI CURRENT ASSETS:
A. CURRENT ASSETS. LOANS & ADVANCES
a) INVENTORIES
blCURRENT INVESTMENTS
c) RECEIVABLES AGAINST SALE OF POWER &
OTHER RECEIVABLES
dl CASH 8. BANK BALANCES
el Shore Conlribulion 10 Licensed Activity
II LOANS & ADVANCES and OTHER CURRENT
ASSETS
I 01 SUNDRY RECEIVABLES

TOTAL OF A
8. CURRENT LIABILITIES AND PROVISiONS:
01 SECURITY DEPOSIT FROM CONSUMERS _
bl BORROWINGS FOR WORKiNG CAPITAL
cl PAYMENTS DUE ON CAPITAL LIABILITIES
dl OTHER CURRENTUAlllUTtEs-- D 25 .
el CURRENT MATURITIES OF LONG TERM DEBT
lJ SUNDRY CREDITORS
g) PROVISION FOR PENSION. GRATUITY.FBF 8.
OTHERS elc.
hlPROVISION FOR IT and FBT

IOTAL OF B ,f'e,~.;..- ()' 136.42
NET CURRENT ASSETS fA. ~V "o,,~I.J>'\<?~ 117.86

::<'''0''''- '\.'"I,<'.",r ••
1'::<. n",'J",""'..;,.'l!'I~I'1.607.94

~
,,:>-.. :"'0','0;:,,:.,$<," /. rS'tf •.,;;;-~~~~

Chd(teteG

Tl8/D18
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Form A3

_ MSEZL:.CASHHOWSTATMENT ~ORTHE-YEA-R
-_. ..-

---_. .__ ._-
MSEZl-Total

------ --" ..

..._~. ----_. _ ... - .-_.---- _. ,------ ------

SI.

(RSIn Cr)

PARTICULARS FY16

I Nel Funds Irom Operations:

Actuals

1 Nel Funds Irom Earnlnas:
Profif before Tax 2.99

Less:
Revenue/Tariff subsidy and Granls
Income Tax paymenl during Ihe year
Surplus to be allocaled other ESCOMs
Interest paid on debl funds but capitalized during the year - Not
Debited 10 P&L account

Tolal of A 2.99

6. ADD: Debits to Revenue Account not requIring Cosh Outflow:

{i) Depreciation (incldg AAD)
2.73

(ii) Amortisation of Deferred Cost
(iii) Amortisation of Intangible Assels
liv} Invesfment Ailowance Reserve
(v) Others, if any.

Tolal of 6
2.73

C.LESS:Credits to Revenue Account not involving Cosh Receipts:

Ii) Depreciation
(ii)

Total of C
Net Funds from Earnlnas fA+6-C\

6.72

2 Contributions, Granls and Subsidies 10wards Cost of Capitol Assets

3 Security Deposit from consumers
4 Proceeds from disposal of fixed Assets

5 Reserve accounl
6 Of her
7 Subsidy and Grants received in advance
6 Total Funds Irom Operations 11106\

6.72

9 Net Increase/IDecreose) in working capitol:
A. Increase/(Decreose} in Current Assels:

0) Inventories
b) Receivables against sale of power

5.61

c) Loons and Advances
0.04

d) Sundry Receivables
Tolalof A

6.65

6. Increase/(Decrease) in Current Liabililies:

0) Borrowings for working capital
b) Security deposits Irom customers

0.31

b) Other Currenlliabilities - power purchase
2.20

- Others
-Provisions

0.18

Tolalof 6
2.68

Net Increase/(Decreas;)ln Worklna Coollal ..(A - 6)
2.97

10 Net Funds from Operations before Subsidies & Grants 18-9)
2.74

11
Receipts from Revenue/Tariff Subsidies and Grants

Tol I
Nel Funds from Ooeratlons lncludfnq Subsidies & Grants (7+6\

2.74



51. PARTICULARS FY18
Actuals

II Net Increase /(Decrease) in Capitol Liabilities:
A. Fresh Borrowings: ,
'(0) Stole Loons
(b) Borrowings for Working Capitol
(c) Foreign currency Loons/Credits
( d ) Other long term liabilities
Ie) Other Borrowings

Total of A -
B. Repayments:
Repayment of Principal 0.28

(0) State Loons
tb) Foreign currency Loans/Credits
Ic) Other Borrowings
Id)Working Capital

Total of B 0.28

Net Increase /(Decrease1In Caottal Liabilities (A. B1 ro.28

III Increase/(Decrease1In Eaultv Caollal
IV Total Funds available lor Caollal Exoendllure (1+11+1111 2.45

V Funds Utilised on COOltal Exoendlture:
(a) On Projects 2.09

b) Assets not in use - reissued for works
Ic) Intangible Assets
(d) Deferred Costs

Total ot V 2.09

VI Net Increase/(Decreose} in Investments

VIt Net Increase/(Decrease) in Cash & Bank Balance (IV - V - VI) 036

VIII Add: Opening Cosh & Bank balances (1.53)

IX Closlno Cash & Bank Balances (VII+VlIIl 11.17



MSEZL: Aggregate Revenue Requirement
MSEZl- Total

Form A4

(Rs in Cr)

SI.No, Item
FY 18

Ref Form No
Actuols

Equity Share Capital as allocated to

1 license activity (at actual equity A.2 35.55

ratio of 54%\ .
Equily Share Capital as per KERC

2 norms - GFA as at 31.03,2018 is 19.55

RS.65,16 Cr*30%, normative equity
Equity Share Capital resitricted to 30%

3
19.55

for RoE allowabilitv as per KERCnorms
4 Total equity for RoE

19.55

Return on Equity @ 15.5% on RS.19.55 3.03

5 Crore normative eauity,



MSEZl: Revenue RequIrement - Capital Base
MSEZl- Total

Form AS

(Rs in Crs)

Ref FY 18
Actuals

SINo Data Required Form
No.

1 Original cost of fixed assets ( at the beginning of the 015 -
(a) year)
(b) Cost of intangible assets -

(c) The original cost of work in progress 017 -

(d) The amount of investment compulsorily made under -
para-IV of the Sixth Schedule

(e) An amount on account of working capital equal to -
the sum of :

(e) i Average cost of stores -
(1/12'11 of the sum of the stores materials and supplies -
including fuel in hand at the end of each month of
the year)

(e) ii Average cash and bank balance -
(1/12'11of the sum of cash and bank balance whether -
credit or debit and call and short term deposits at the
end of each month of the year)
Sum of above -

Less -
2 The amounts written off or set aside on account of 08 -
i) depreciation of fixed assets.
ii) The amount of any loan or subvention from the State 09 -

ii.a) The amount of any loans borrowed from organisations 09 -
or institutions approved by the State Government.

ii-b) The amount of any debenture issued by the licensee. -

iii) The amounts deposited in cash with the licensee by -

consumers, by way of security.
iv) The amount standing to the credit of Toriff and -

Dividends Control Reserve at the beginning of the year
of account.

v) The amount standing to the credit of the Development -
Reserve at the close of the year.

vi) The amount carried forward (at the beginning of the -
year of account) in the accounts of the Licensee for
distribution to the consumers,
Sum of above -

~

'!;-' o. ;" ~ "0 ,
(I ~ ",.~o~'?'. '. V.;;2 ~o~. «'..•. ~ "~ 1.~-<..~ ,,,,tV ~

:;<. ~~.. ~
Cbarterel\ ~



MSEZl• Cost of PurchasedPower - 18
1\ J I

Total Cost ot Powerat each inteliace
point. (Rsin Crs)

Sl
No

Source

MESCOM

Units
purchased

(M.U.)

42J9

Fixed
Charges per
annum (Rs
in Crs)

Variable
charge - Rs.
in Crs.

24.9455

Fuel
escalation
charge

Variable char e Rscrs)
Incentive Wheeling
payment charge

Any Other
Charges

0.60

Total
variable
charge

25.5455

Fixed
charges

Variable
charges

25.5455

Total

25.5455

Form-HID 1"
Average
rate

(Rs./kwh)

TOTAL 24.9455 25.5455 6.05

1""'''- ~~~_~___ ~__ L~~__.J _~~i____ ~ -.- ~ ~ ~ '-~--~ ~ -- ~ -- ~ .J_~ _!- .
1The PP cosl/unit is Rs5BO/kWh being lhe role approved by KERC for FY 2016-17. The PP cost ot RS.24.9455 Crore pcid to MESCOM olso includes the FAC charged by MESCOM from time to time.

~.T~i.9U?nlu",.o.l.en<o;gyp~0.~Ci~e::: is'~£,e, iil.e.aetuois.b~~~re~ei~e~ from3E~O!", d~~~~~h~.l?e~C?~'i\pril 2~~~to 1v19;c:~2~~~: """:"""'L.~_=: '""C.... ' .."".. "".l """_:.:~' - "I'
3.The KERC vide the order doled 08.05.2017 while approving the APR for FY 2015-16 had revised ,he power purchase cosl or FY 2015.16 and directed MSEZL10 pay the diiferential power purchese"

cosl oi RS.60lakl".s to MESCOM. MSEZLhod paid Rs.60 LakhS to MESCOM on 20.03.2018.
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MSEZl: REVENUEfROM SALEOf POWER

_._-_.-

No at

Acluals Current yeor.fY18

SI.No.
Particulars

Energy Sold Revenue (Rs

Installations (MU)

Average

Crs) reallsollon
(Rs/unlll

I Consumer categorywise.HT 33KV

1 Residenlial

2 commercial

3 Induslnal

4 Water supply

3 38.79 28.00 7.22

5 Public Iighlirlg

6 TemprOary
Tolal HT33 KV

3 38,79 28.00 7.22

II
Consumer Caiegorywlse•1iT 11KV

1 Residenlial

2 Commercial

3 Irlduslrlal
7

4 Waler supply

2,32 2.11 9,09

5 Public Iighling

6 TemprOary

\ 0.22

Toiol HT11 KV

0.34 15.45

8 2.54 2.45 9.65

II
Consumer cotegorywlse.LT

\ Residenlial

2 commercial

3 LT others

4 Industrial

5 0.33
0.23

5 Waler supply

6.97

6 public lighting

7 Temproary

3 0.14 0.16 11.43

ToiolLT

.- 8 0.47
0.39 8.30

111
Electricity duly recovery/other stale

levies recovered

IV
Wheeling charges recovery

V
Misc Charges from consumers, Fuse01 calls

-

2 Reconnection fee

3
Public lighting mairlterlance chalg

es

4
Service cOrlrleclion charges

5
Delayed payment charges

0,0\

6 Olher receipts
TolalollV

VI
Gross Revenue Irom Sale 01powel

(I+II+III+IV)

VII LESS:

\
Electricity duty payable [conlral

2
other stale levies payable (Co

nlra
)

3
Withdrawal 01Revenue Demand

Toiol 01 VI -
VII

Tolal (V.VI)
Grand Tolal

19
41.80

30,85 7.38

Add: Deficil tor fY 2015-\ 6 Rs.O.60crore and delicit lor fY 2017-18 Rs.3.31crore

3.91

has been considered as revenue trom sale 01 power as per KERCtaritf order

doled 14.05,2018
A

/
- - -

Grand 10101Revenue tram sale of oower lor FY 18

71W~ .7( 34.76

\t$f~j
'b'vt . -- \V* Cha\'~\il.=-



i .! .. Form.D3
."."-". . .. __ .,----_.

______l-"-5 E~_L:_RE\!.~NUE 5U~5IDI~~!'J Q_QB.A !'iT5
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i (Rs. In Cr),

51No Particulars
FY 18

Actuels
1 RE Subsidies

2 Grants for Research and Development
Expenses -

3 Grant for Survey and Investigation -
Others (this contra is taken in the

4 depreciation - Contra refer D 15 and D8
)

Grand Total .
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Form 04

MSEZL: NON. TARIFFINCQ!-'\l..(QT.tlERINGOMEL ___
._._--

_.- -
MSEZL.Total

----- _ ..~---- . \
..._----

----1-- - .- ,.
._-_.__ .._. --

-
(Rs. In Grl

51No

FY 18
Parllculars

Actuals

1 Inlerest on staH loans and advances

2 Income from Investments:

a Interest on securities

b Interest on Bank fixed deposits
.

c Income on other investments
.

d
Interest on loans/advances to suppliers/
Contractors

.

e
Interest from Banks/Security Deposits with 0.33
MESCOM

f Inlerest on loans to Societies
.

3 Income from Trading:
.

a Protil on saie. hire elc of apparatus
.

~
Hire charges (rom Contractors -

c Material Cost Variance
.

d Prolil on sale 01 stores
.

e Sale at Scrap
.

f
Other Mise Receipts tram trading

g Other income - 0.03

4
Income/Fees collecllons agalnsl slaff welfare

acllvltles:
.

a
Recoveries lar transport facilities ~

5 Miscellaneous Receipts:
Income due to right of way granted far laying

a libre optic cabies/co.axial cables on T&D system
.

b
Rental from Sialf Quarters

.

c Rental from others

d
Leave conlribution

.

e
Excess found on physical verification of cosh .

-!.-
Excess fo~nd all physical verification of slack .

g
Excess found on physical verification of Assets -

h
Recovery from transporl & vehicle expenses -

I
commission for collection of electricity duly ~

i Misc. recoveries
-

k Incenlives received
-

I
provision for Bod debts withdrawn

m
Extra-ordinary credits

-

Grand Tolal
0.36



...._J __._ ..- -_._---'~ I I I Form 0-5

--_._----_. MSEZL: REP~!RSII,~l?_~II,I"'IENI:\Nc:ECOSTS . .. ..... -_.' ... .._ ..._--
-----. -----,--- ...... ,_..,--_ .. . ...__ .. ..

MSEZL~TotClI .. -- --
I

"'.- -'-'-'--

~ i Rs.ln Cr.
FY 18

SI
Actuals

No
Particulars Consum.plion Other expe- Tolal

of stores nses

Repairs and maintenance to:
1 Plant and Machinery .

2 Transformers: (*)
(a) repairs and maintenance made
departmentally
(b) repairs and mainlenance by private
agencies - .

3 Buildings - -
4 Olher civil works/rood - .
5 Hydraulic works - - .
6 Lines. Cable Network. etc - -

7 Sub-stalion maintenance by private agencies
and Inspection/Tesling/statutory charges
paid to Electrical Direclorale; KPTCl; CEIG .

0.01 0.69 0.70

8 Vehicles
- - .

9 Furniture & Fixtures -
10 Office Equipmenls - -

11 Others/Computers - -

12 R&M on Old assels
- -

13 R&M on New assets - .

Total 0.01 0.69 0.70



_1-. __..__._._ L Form 06
..... -

MSEZL: EMPLOYEECOSTS
"'-"'.""'" ..... - _.,_._. __ ._------~--_.._,-- ... --.".- .. _ ....

MSEZl-Tolal_._..,_ .._--_._ ... _ .. , . . -'---_ ..- ........ _ ..._ .... - ...._--- (Ri. ir,.trl
SI

Parllculars FY 18
No Actuals

1 Salaries 0.386
2 Overtime -
3 Dearness Allowance -
4 Other Allowances -
5 Bonus -
6 Sub-Total (1 (05) 0.386
7 Medical expenses

reimbursement -
8 Leave travel Assistance -
9 Earned Leave Encashmenl -

10 Leave Encashment and gratuity

-
11 Payment under Workmen's

Compensation Act -
12 Employee insurance 0.022

13 Tolal Olher slaff cosls ( 7 (012) 0.022
14 Staff Welfare expenses

15 Terminal Benefits/PF Employer
Contribution 0,006

16 Sub-Iolal (14 10 15) 0.006

17 Addition liability on account of
pay revision -

18 Grand Tolal 0.41



~------------------~------

-
i.....J........_..__._........

, !Form-D 6A
-_..-"

._-----
MSEZL: EMPLOYEES COSTS - ADDITIONAL INFORMATION

•• _•• ___ • - • • •• __ ._. ___________ •••• ." '_"0"- __ •

MSEZL - Tolal

T
.... ---,-- .- '.".

_ ..

\

.r .....-.-T
i Rs. In Cr

I ,
FY 18

Actuals

SI No Category of employee
Number Cost

Sanclioned Working Rsin
crores

1 Board of directors (full
time)

2 Chief Engineer &
equivalents

3 Superintending Engineers
& equivalents

4 Executive Engineers &
equivalents

5 Asst Executive Engineers &
equivalents

6 Manager
7 All other staff

0.39

8 Terminal Benefits
0.01

9 Others
0.02

10
Total - . 0.41



-- ,
Form-07

MSEZl: ADMINISTRATION AND-GENERAL CHARGES---_._ .. ---- - . -' .. ,--- ------ . __ ..__ .__ ._- ~ .....

- -

MSEZL.Total
.... ,....... ----- --

I
Rs. in Cr

SI
No

Particulars FY 18
Actuals

1 Rent,Rates and Taxes

2
Expenses incurred towards security

arrangements

3 Insurance on fixed assets & Others 0,04

4 Car hire Charges -

5
Pagers, Cellular phones, E-Mail,

Telephone etc
.

6 Postage -

7
Revenue receipt

stamps/Computer billing
-

8 Bank charges
9 Audit fee

10 Consultancy charges 0.11

11 Technical fee .

13 Office Expenses 0,01

Conveyance, Hotel
14 Accommodation & Travel 0.03

expenses

Sub-total 0.19

Other expenses

Fees & subscription (ind. KERC

15
filling charges, ROC filing fee, 0,03
Application fee @ 0.025% of
expected revenue)

16 Books, Periodicals and dairies -

17 Printing & Stationery -

18 Factory license fees

19 Advertisement expenses 0.Q2

20 Others
.

21 Contributions -

22 Electricity c11arges -

23
statutory payment under -
Companies Act

24 Water charges -

25
Revenue expenditure incurred on .

software

26 Miscellaneous expenses

Total other expenses 0.05

27
Freight & other material related -
expenditure
GRAND TOTAL 0.24



,
I I I Form. 08

---_.--- . _ ...
,

..------ - --- , . -

--- - - - -
MSEZL: DEPRECIATION

.. --_. ,-_ .. - -~ ... _._--- "-"'-- .-

MSEZL. Tolal
- .---------~-._-- - _.- .._-- ., - •..- --. ._-- :--..----.---------T-- I IRs. In Crs .i i

FY 18
Actuals

SlNo Particulars of assets Balance at the Depree ia tion Withdrawal of Balance af
end of the year provided for depreciation the end of

the year the year

MSEZl. Tolal I I
I. Leasedhold Land - - .

2. Building and structures 0.18 0.Q9 0.27-

Planl and Machinery
Substation Transformers.

0 Circuit breakers. other fixed 2.01 1,01 - 3.02
apparatus of rating 100MVA
and below.

4. Substation Transformers. -
Circuit breakers. other fixed
apparatus of rating above -

100MVA. - -

Towers, Poles. fixture,
5. overhead conducfors,UG 2.69 1.61 - 4.30

cables and devices
7. Service lines - - - -

8. Metering equipment - - - -

9. Misc equipment - - -

10. Of her items/Computers - - - -

a Hydraulic Works/Civil works - - - -

b Other Civil Works - Roads 0.05 0.03 - 0.08

c Vehicles - - -
d Furniture Fixtures - -

e Office Equipments - - -

f Software (intangilbe asset) - - -

MSEZL Tolal 4.93 2.73 . 7.66



1__- .J I I I I Form- D9
________ .. __ . _____ . _' ... _. ___ .. 1 ______ ._ ... __ ._ .. _. --- --

MSEZl: LOANSAND DEBENTURESAND INTERESTCHARGES ,
--- --_._--_ ..__ ..------~-_._---_. _ ..--. --- ... --- - .

MSEZl.Tolal
--

:
--,._-- ------r----- ~ ._---

I
-- - I

---_._-_ .._-
, (Rs.In Crores)

FY 18
Acluals

Inslllullon Opening New loan Tolalloan allhe Repaymenl Inleresl for Ihe
Balance addition end ollhe year of principal year

Closing Bal

,Secured Loans -Stale BanK of
India

1 Borrowings Irom S61• A 25.15 25.15 0.28 2.24 24.67

a Add:Normative debl componenl 10
bring Ihe debllo norma live levels
(normalive @ 24%) l.e.70%-46% 13.12 13.12 0.15 12.97

b Total debt considered @ 70% lor larlfl 36.27 38.27 0.43 2.24 37.64
allowabllliv as oer KERCnorms '-.-

Unsecured Loans - ,

-

FRESHBORROWINGSFORCAPEXPLAN
(lor which sources will be idenlified os
& when required) - -

-
2 Freshborrowlnas for caoex • 6

--

o Add:Normalive debl componenl 10
bring Ihe debl to normallve levels
(normalive @ 24%) l.e.70%-46%

b Tolal debt considered @ 70%for larill
allowabllity as per KERCnorms

- -
- ,

,,--

Cost 01hedging 24.67
Tolal = A+6 25.15 - 25.15 0.28

12 Others

Other Interest and IInance charges
Guorantee commission 10GoK
Interest payable on Power Purchases

Interesl to Consumers
0.26

Inleresl on working capital- wiles
business

-

interest on working capital -supply
business

-

Others Tolal
. 0.26

Total 25.15 - 25.15 0.26 2.50 24.87



..L. I ! . i ,
Form D9Ai _.___.-J~_____._._.,_i i-- --, ---"-,---_.,., .. ---,.. .. -- .

MSEZL: DISTRIBUTION WIRES BUSINESS-_.

l
- --. ...... _ ..... _--_ .... - ,. ._------- ...... - .. ,. ---,._,--_.,_ .... . .... __ . - ."." ._.

M5EZL TOTAL
-- -- - ."-- _ ... _. .. " ..._. __ .... _ ... - .

i
. _-

i -.-1- . .,.. . - . -- - . ,-,. -_._-_.

I
;

1 I (Rs. In Crores);

Sale and Lease Back of Assets • FY 18

Year
Original Year

Book
Period Annual

51. Particulars of of value at
No. Assets Acquis

Cost of of
the tIme

of Lease Lease Remarks

Ilion
the Asset Sale

of the sale
(Years) payments

Transformers Nil Nil Nil Nil Nil Nil Nil
accessories
circuit
breakers

Total



- -- --.-.--- ..-_.- .., ..- . i Form.DlD._----_...... ... -

AASEZL: DEl AILS OF EXPENSES CAPITALIZED
_... . . -_ ..... ,---,-,-_., .. ,.,.. .... ,.._._-_._-._~... -.

AASEZL-Total.._ ..__ ._--------_._--- .. .1 ..... -----.-----........ . ..

, (Rs, In Cr)
51 No Partie ulars FY18

Actuals
Interest & Finance charges

1 Capitalised

2 Other expenses capitalised:
a Employee Costs -

Administralion and General
b Expenses -
c Repairs and maintenance -

d Depreciation -
e Others, if any

Total of 2 -

Grand Total .



... -,--,---_ ..__ .,. _ ...._ ..,----_. -- . _____~____form-Dll
MSEZl: OTHER DEBITS

.. -----------,-"'"-.--" ._------' . ...--. -
MSEZL-Tolal...,-----_ ... --.T----Rs~Tn-Cr

Particulars
FY 18

Actuals

Small and Low value ilems written off
Computer Rentals/Maintenance
charges
Losses/gains relating to Fixed assets
Assets decommissioning cost
Bad debts written off

Provisions for bad and doubtful debts
Miscellaneous losses and write offs
Material cost variance
Bad & doublful debts provided for
others

Grand Tolal .

\
\



~-._-- ~.'"'--- ,..----,-.~., •...~ --"-~--_.~--~- ~---- -~ --.r.' --.-.=.-

Form-D12-------_ ..-.- - ." - ..,,---,-_.-------_ ...,-- -----".,,_.,_ .._------
MSEZL : EXTRAORDINARY ITEMS,,-- .._ ... _- . . .._----_ ... _._-_ .. ,- . --, -_._~----,_ ..

MSEZL.Tolal
r--(Rs. In Cr)

SI No Parlle ulars FY 18
Actuals

1 Extraordinary Credits(inc!.
subsidies against losses due to natural
disasters Nil

TOTAL CREDITS -
2 Extraordinary Debits (inc!.

subsidies against/asses due to natural
disasters Nil

TOTAL DEBITS -

3 Grand Total .



, __Fo_rfr:'-D13

-T(Rs. In Cr)

fY18

Actuels
Partie ulars

.. __... __.__ ." . . __ ..---J _

__.. M5EZL: ~!.T_PR10~_PERIOD~REDIT/(~H~~GE5)
M5EZl- Total

51 No

----,

Prior period credits/charges
1 Short/excess provision of depreciation
2 Short/excess provision of Interest and

finance charges
3 Short provision for power purchase in

previous years
4 Withdrawal of Revenue Demand and

receipts from consumes relating to prior
periods

5 Other expenses/income relating to prior
periods

6 A&G expenses for prior period
7 Other excess provisions relating to prior

periods
8 Operating expenses of previous year
9 Employee cost relating to previous year

\0 Material related expenses relating to
previous years

11 Excess movision of IT
Net prior period Credil/(Charges)

-

-
-

-

-

-

-
-



___ __1__ _____- __ L---- L __ 1___ F.orm D~
MSEZl: CONTRIBUTIONS, GRANTS AND SUBSIDIES TOWARDS COST OF CAPITAL

ASSETS
.~=:.:J -~-.=.= _om =- ---_=: _I====t=--- _==_1=-==--:=

MSEZl-Tolal----1--- ------------- -----------------r--------1"-- --- !lRs-:Tr1Cry
FY 18
Actuals

Sl No

2

3
4

Particulars

Consumers Contribution
Subsidies towards cost of Capital
Assets'
Grants towards cost of Capital
Assets'
Others

Balance at
the end of
lhe year

Additions
during the

Year

Balance at
the end of
the year

less:Adjusted against asset cost - -

Revenue Subsidy Recognised in

03 P&L A/c.
. - .

Grand Tolal - - -



I
, I i -I Form-D15

--._-- -_ .. ----"".- --_._ . ...._--- , . -"-_. --'--~ --
MSEZL:GROSSFIXEDASSETS

--_. -_._ .... - - . .__ . ---_ .. . __ ._- .._- --_ .. -
MSEZL.Total

--_. --_._-- _ .. - - ._----- 1--- ----- --- 1-- .~---..
(Rs.In Cr)

FY18
Actual

SINo Particulars of assets Balance at the Additions during Retirement of Balance at the
end of previous the year assets during end of the year

year the year

MSEZL- Total
, ,
I

1. Leasedhold Land 6.17 . 6.\7

2. Building and structures 2.84 . 2.84,

Plant and Machinery
Substation Transformers.

3. Circuit breakers. other 21.18 0.10 21.27
fixed apparatus of rating
100MVAand below

4. Substalion Transformers. - .
Circuit breakers. other
fixed apparatus of rating
above 100 MVA.

Towers, Poles, fixture.
S. overhead conductors.UG 33.89 0.Q3 33.93

cables and devices

6 Service lines - -
7 Metering equipment - -

8 Misc equipment . -

9 Other items/Computers 0.Q7 0.07

a Hvdraulic Works/Civil - -

b Other Civil Works. Roads 0.87 - 0.87

c Vehicles - -

d Furniture Fixtures -

e Office Equipments -

f Software (intangible - .

asset)
MSEZL- Total 65.03 0.13 - 65.16



___ 1 __ -
_1 __ . ___ i 1 Form.D16

-_.- . .-
, .- ..~_. -- . __ ..~-----

-- _._-- .. -_.- MSEZL: NETFIXEDASSETS._--_. - ._-_.... ._--- .."---- ---- .- --

----_. MSEZL.Total _.- -_.-
-----r-- --- -T-- --I ---

1 i I (Rs. in Cr)
FY 18
Actual

,
SINo Particulars of assets Balance at Addition of Net Balance at the

the end of assets during Depreciation end of the year
previous year the year for the Year

MSEZL. Tolal

1. Leasedhold Land
6.17 - 6.17

2. Building and structures 2.66 - 0.09 2.58

Plont ond MachInery Substation

3.
Transformers, Circuit breakers. other
fixed apparatus of rating lOa MVA
and above. 19.17 0.10 1.01 18.25

4. Substation Transformers, Circuit
breakers, other fixed apparatus of
rating below 100 MVA . - - \ -

5.
Towers, Poles. fixture, overhead
conductors. UG cables and deviices

31.20 0.03 1.61 29.63

7. Service lines - - .

8. Metering equipment - - - -

9. Misc equipment - - -
10. Other items/Computers 0.07 - . 0.07

a Hydraulic Works/Civil works . - -
b Other Civil Works - Roads 0.82 . 0.03 0.80

C Vehicles - - . -

d Furniture Fixtures - - .

e Office Equipments - - - - -
if Software (intangilbe asset) - . -

MSEZL.Total 60.10 0.13 2.73 57.50



-
-_._-_ .... ........ --_._--_ ..__ .. _ ... _L ___ J'.?!~p_l}_

1-----_.
MSEZL: WORK IN PROGRESS- DISTRIBUTION

••••. 0

_ .. ,.__ ...__ .,., ....._-_ ... _-_.__ ., -- .. ...,.__ ...._---,-----
MSEZL-Total-----_. __ .- ..... _--._ .._-_._----_ •..... - i

... - ... _---.- ..._--
I (Rs. In Cr)

Description
FYl8

Actuols

Opening balance -
Add:
i) Capital expenditure 1.96

iiI Interest & Finance charges
capitalised -
iii) Expenses (including Interest)
capitalised -

ivlCapital receipt deducted in capital
cost -

v) Being the allocation of project
development expenses reduced. -

Tolal capital expenditure for the year 1.96

Less: Expenditure Capitalised
(Transferred to Form-Tl5/D 15)
Closing Balance 1.96
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